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Moving from one state to another can present challenges for both
businesses and individuals. There are multiple tax obligations that need
to be addressed in order for the transition to be successful.

If you’ve recently expanded into another state or considering doing so,
it is necessary to look into the business climate of that state as well as
consider the various tax consequences and federal filings required.  

We unpack it all.
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While Illinois has high business taxes, with a top corporate income tax rate
of 9.5%, the state has good proximity to larger markets as it is home to
some of the most populated cities including Chicago. This makes clientele
easy to come by and offers an opportunity for demand in almost any
industry.

When it comes to doing business in Georgia, established businesses
including Google, have set themselves up in this state for reasons that
make sense to the growth strategy of many businesses. Many
businesses, find it favorable to expand into Georgia considering the
lower corporate tax obligation in this state

California boasts a booming economy that would benefit any business. 
Because of its diversity and population size, California offers businesses the
opportunity to thrive, regardless of its business industry.

The state is also favorably geared to boost business, with various
types of tax credits available for businesses registered as C or S
Corporations. The state also offers great resources and support for
startups in its infancy, with different types of business incentive
programs available to all businesses. 

Louisiana may come in high on both individual and business tax rates,
but the cost of doing business in this state is low, making it a favorable
state for netting higher profits. In addition to this, Louisiana also holds
a world-class infrastructure for smooth and efficient interstate
business trade and is home to a highly-skilled workforce beneficial to
any business.
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North Carolina is a favorable state to expand your business into as it
boasts low business costs. Its corporate income tax rate is the lowest in
the U.S. Furthermore, transportation and the general cost of living are
below the national average in NC, so there is good potential for any
business to thrive in this state.

New York entrepreneurs enjoy a wealth of business development
resources, and the fact that a recent $150 billion has been injected into
infrastructure development, reinforces New York state as a prime
business location with fertile soil for businesses that intend on global
expansion.

Not only does Arizona boast limited regulations, but businesses also
enjoy various incentives offered by the state and a competitive labor
market. 

While many big brands are thriving in this state, Pennsylvania is
perfectly geared to support small businesses. This state provides small
business tax incentives to encourage entrepreneurship and small
business development. 
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Michigan state also allows for easy international business access as its
favorably located within 500 miles of nearly half the U.S. and Canadian
population making it the ideal global business hub. A lower cost of
living in this state also ensures that it retains this talent.
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